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16 4550 41 6995 66 6316 91 6417 SANKYO

17 4512 42 5807 67 6745 92 5191

18 4733 43 6413 68 6724 93 6818
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25 6490 50 5351 75 6332 100 9692
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ỤỖ וֹ ṇ
ḮYKS ךּ ḭצּ
︡ Ḯךּ

In  Section  III,  we  discuss  the  effectiveness  of  the  YK  value  factor,  which  is  YK 

value/market  capitalization,  in  a  multi -factor  model.  In  Section  IV,  we  investigate  the  

returns  and characteristics  of  a  YK  value -weighted  portfolio  compared  to  a  market  

capitalization  weighted portfolio,  which  is  widely  used  by  passive  portfolio  managers.  

Finally,  in  Section  V,  we  summarize the  findings  of  our  study.
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